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How Earnings Affect Social Security
If you begin to receive Social Security 
retirement (or survivor’s) benefits before 
you reach full retirement age, money you 
earn over a certain limit will reduce the 
amount of your Social Security benefit. In 
2017, your benefit will be reduced by $1 for 
every $2 of earnings in excess of $16,920.*

The chart below shows the effect of 
annual earnings of $10,000, $20,000 
and $30,000 on a $12,000 annual Social 
Security benefit ($1,000 monthly) for 
someone who hasn’t yet reached full 
retirement age.

Source: Social Security Administration, 
2016

*Special rules apply in both the year you 
reach full retirement age and the year 
you retire if you have not reached full 
retirement age.

IMPORTANT DISCLOSURES

Broadridge Investor Communication Solutions, Inc. does not provide investment, tax, or legal advice. The information 
presented here is not specific to any individual’s personal circumstances.

To the extent that this material concerns tax matters, it is not intended or written to be used, and cannot be used, by a 
taxpayer for the purpose of avoiding penalties that may be imposed by law. Each taxpayer should seek independent advice 
from a tax professional based on his or her individual circumstances.

These materials are provided for general information and educational purposes based upon publicly available information from 
sources believed to be reliable—we cannot assure the accuracy or completeness of these materials. The information in these 
materials may change at any time and without notice.

This communication is strictly intended for individuals residing in the state(s) of WI. No offers may be made or accepted from 
any resident outside the specific states referenced.
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